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EXCLUSIVE

Former Apple Executive Asks $25.5 Million for San
Francisco Apartment

Jon Rubinstein, who was also co-CEO of Bridgewater Associates, says he and his wife
are spending more time at their Florida home

By E.B. Solomont Follow

Jan. 23, 2025 5:00 pm ET

Be the first to know about the biggest and best luxury home sales and listings by signing up
for our Mansion Deals email alert.

Former Apple engineer Jon Rubinstein likes to build things. So when he and his wife bought a
circa-1920s San Francisco apartment, Rubinstein threw himself into gut renovating it,
obsessing over details like insulation and lighting. He even helped the electricians pull wires. 

“It’s in my DNA,” said Rubinstein, who helped to oversee development of the iMac and iPod as
Apple’s head of hardware engineering. He later became CEO of the smartphone maker Palm
and co-CEO of hedge-fund Bridgewater Associates. “It doesn’t matter whether it’s iMacs or
iPods or houses and apartments—it’s all the same,” he said. 

After moving into the roughly 5,520-square-foot cooperative unit in 2013, Rubinstein and his
wife, former software-company executive Karen Richardson, are now listing the apartment
for $25.5 million. The couple, who also own a home in Vero Beach, Fla., found that they haven’t
spent much time in California recently. “Homes should be used,” said Rubinstein.

Located near Lafayette Park in the Pacific Heights neighborhood, the 12-unit building at 2006
Washington Street is one of the city’s most exclusive addresses, said listing agent Neal Ward
of Compass. The four-bedroom apartment has a 3,000-bottle wine-storage room, plus a gym
with a sauna and steam room. From the study, there are views of the Golden Gate Bridge,
Rubinstein said.

Rubinstein and Richardson were living in another apartment nearby when they attended a
dinner party at 2006 Washington around 2008, Rubinstein said. Richardson said she’d love to
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live there, but because units there rarely become available, Rubinstein told her, “‘That’s never
going to happen, so don’t even think about it,’” he recalled. 

Six months later, however, a unit in the building came up for sale. They paid $7 million in 2010
to buy it from a woman who had lived there for 60 years. There were pink tiles in the
bathroom and green Formica in the kitchen. “The layout was kind of a rabbit warren,”
Rubinstein said. 

The couple embarked on a gut renovation that took more than three years. Working with
architect Paul Davis, they stripped the unit down to a concrete shell and then rebuilt it with all
new materials. “The only thing that’s original in the apartment is the front doorknob, which I
refurbished, and part of the mantelpiece around the fireplace,” Rubinstein said. They
reworked the layout, expanding the main living areas and finding new uses for smaller rooms
and closets. “There was a gun closet—we didn’t need a gun closet.” 

Rubinstein and Richardson took pains to replicate the home’s original style with modern
materials. The doors are solid wood and the white oak floor—installed on top of sound-
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absorbent material—was laid in a Versailles-style pattern. Rubinstein’s study has walnut
casework that was stained with multiple coats to get the right shade, he said.

Rubinstein declined to say how much they spent on the renovation, but he estimated it would
now cost $2,000 to $3,000 per foot, which works out to more than $10 million. Richardson
spent years working with interior designer Mirella Forlani to furnish the home with a
combination of antique, replica and new pieces, her husband said. 

Rubinstein said the decision to sell is bittersweet, since he and Richardson thought the
apartment would be their “forever” home.  

A few years ago, however, they also built a house in Vero Beach, Fla., which is now their
primary home. Because of work-related travel, they recently found themselves spending only
around six weeks a year in California. Rubinstein is currently on the boards of Amazon and
Robinhood, the financial-services company. Richardson, who previously held a senior role at
Netscape, is currently on the boards of the British energy company BP and consulting firm
Exponent. 

San Francisco’s luxury market is on the rise after several years of ups and downs, Ward said.
“There are good buyers out there in the market, and the market has definitely pivoted in a
positive way,” he said. 

In July, philanthropist and businesswoman Laurene Powell Jobs, widow of Apple visionary
Steve Jobs, paid around $70 million for a San Francisco mansion, setting a record for the
California city.

Write to E.B. Solomont at eb.solomont@wsj.com
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Appeared in the January 31, 2025, print edition as 'Former Apple Executive Lists in San Francisco'.
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